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OFFER OF $350.000

FIRST MORTGAGE 5 PER CENT.

20.YEAR SINKING FUND GOLD BONDS

OF THE

VIRGINIA ANTHAAGITE GOAL CO.

Principal payable at the office of the VIRGINIA
TRUST COMPANY, Trustee, Richmond, Va. s

Interest payable semi-annually on May 1st and
November Ist in each year at FIRST NATIONAL
BANK, Richmond, Va.

The VIRGINIA ANTHRACITE COAL COMPANY owns
and controls the only LARGE AND WELL PROVEN body
of valuable Anthracite Coal Lands that have ever been dis-
covered in the United States outside of Pennsylvania and
east of Colorado. The properties have been thoroughly de-
veloped during the past .twelve months and the coal has
been explored to a depth of 800 feet. The lands owned and
leased by the cornpany are estimated to contain over
24,600,000 tons of coal, sufficient for an output of* 1,000,000
tohs per anfium for 24 years.

The coal is entirely free from smoke or soot, will hoid,

fire better and last longer than any coal now in use, and is
believed to be the finest domestic coal ever placed on the
American market.

The ¢orpaty Will, by ownership of the entita issue of
bonds and nearly the entire capital stock of the Virginia
Anthracite Coal and Railway Company, control its ewn
shipping facilities from its mines to the Norfolk and West-
ern failway at Chrlstiamburg station, a distancé of nearly
seven miles. The company is now building a modern breaker
with a capacity for breaking, sizing and loading 1,000 tons
of coal per day, and it is expected that the machinery for
500 tons per day will be completed on December 1st, when
the breaker will be started and regular shlpments will begin.

= EARNINGS:
It i conservatively estimated that the earnings of the company for the first
year after gettmg fully in operation, will be as follows: )

Net profits from 5ales of coal aftér deducting expenses of mining, preparing and

loading ...+ ;
Reserved for inter t on the entire $550 8606 bonds. rieeome o saiebna sy s PL7500

Reserved for sinking fuiid to retire Donds. .o emncmeeceomsssiases 20,000 47,500

Net: earnmgs per aAUM 10 oveeivaneovvees sorav i e s .$272,500
Iess depreciation oh plant and buildings, taxes, insurance, and a reasonable =
‘vekatve fund for unknowh contingeicles. o nesammas ssnmsiommanssee 20,000

Né% p’l’dlﬁ 15, e L AC L BT e i e T T e e e e $2 52,500

The above sufplus 13 equal to 30 per cent. on the éntire capital stock and ten times the.

interest on the bonds.
Tt it beliaved the bonda will prove a highly attractive investiment, as every safeguard

osaible has been provided for their protéctioﬂ and retirement, and every element of risk
lr:as beén removed as fap as prudent bu siness judgment can sé&;by the éxperniditure of large
st of money extending over 4 period of twelve motithé in a thorough development of
the property, and proving its vahie before offering these bords.

0,000 of said bonds are now offered for subscription at
92 f)sg-sccnt.. with a bonds of 60 per cént. in the full paid stock ar
the company on the following advantageous térms:

For cach §I 000 bond thé subscriber pays $920 and receives
in addition $600 in full paid stock of the company.

For each $500 bond the subscriber pays 846 0 and recéives In’
addition $300 in fuil paid stock of the company.

For cach $250 bond the subscriber pays $230 and réceives
in addition $ 150 in full paid stogk of the company.

Bonds are being Issued in above denominations for the convenience of small, as well
as large uwastor;, and aré subjéect to rctircmsnt by sinking fund pros
vision at S

TERMS OF "PAYMENT:
call: 20 per cent, on January 15, 1904;
March 15, 1004, Interet on deferred payments at 6 per cent., or,
can be-made at once, and honds and stocks deliverdd,

criptions may be closed without notice and smaller
amostﬂftss a?lortcd than are subscribed for, or the amount now
offeréd may be reduced or entirely withdrawn from sale,

T'or coples of prospeetus, subscription blanks and full information, address the
company.

VIRGINIA ANTHRACITE COAL COMPANY,
By Wm. J. PAYNE, President,

10 per cent. when subscription is made; 2o per cent. on
25 per cent. on February 15 and 25 per cent. on
if desired, entire payment

Subscriptions may be made it the following Banks:

RS NATIONAL BANX, WATIONAL BANK OF COMMERGCE
PATE ' WOTTU, DaWITT & 0O, Bankors,

FIRST NATIDHAL BANK,
DANVILLE, VA,

NORFOLK, VA,
AMERICAN NATIONAL BANK, L oovy VALLEY BAYK, FITST WATIONAL BAKE,
RICHMOND, YA. STAUNTON, VA, NEWPORT, NEWS,

OR AT THE OFFICE OF

VIRGINIA ANTHRACITE COAL CO.

NO. 842 Mth STRE‘.ET. RICHMOND. VA,

B PR S emieialatalate $320,000




